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There seem Ro reason 10 (ionlit. tint
the gre'it Rmount of popular int iroai
hown in tho otirrenl rioi or basibill

games wo factor of re-i- Importance
to-d- ay in the security markal or at leasi
In the speculative market, a large
number of tradan and operators uauall
active in dally stuck Rxohanga transac- -

turns absented thamaelvea frtmi Wall
street durinfi the aftenooni and in ihl
period huaineai substantially al

standstill. The effect of this absentee-is-
upon the course of prloei wan doubt-- I

lem exaggerated in goner.il estimation
nmi is altogether likely thai the dtil
ness or the market would hive heen
j'si pronounced if the attendance

Ion the floor of the stock Kxehnnge hod
been ns full ns usual Lifeless the
market wan, however, the tendency
of values did not nt nil change the up-

ward direction that it ho -- down for
week or More. At fii- -' prices re- -

ceded unite sharply under h. wfelghl
of heavy realising aalea rnneeqiienl upon
yeaterdny'a auatalned genotnl advance,
lint nt the lower levels liquidation was
nut continued and the market hlatory
of the rest of tii" ii iv w is ft 11 of
creeping advance, which left prion 'it
the end of the ly pr ictlotilty unchinged
from thoae al the close on Monday Kt

haa !men the oae ir ime time reoantly,
picking 'I" o( atocka for Investment wis

!o distinct feature of huainoaa, and thla
wns accompanied by paucity offer
ins "f H'l'. ks of investment grade and
In the m iiu "f the whole dividend paying
claae. The foreign iiiijk"ts were ineon-aequentl-

Sterling exchange, after tie-iti- i-

weii; under the marketing of bills
drawn ig.iinst cotton and me roMndlso
exports, hardened upon the renewed
buying of billa by our banker, who nrc
now engaged in remitting large sums
of money to Kurope t, foreign borrowers
who are willing to pay more than our
own merchants for 1!riin,ii! OCOOmtno
dation. if those lendlnga t" foreigners
Continue 1"HR al the present rate gold
exports Will of course liccorne proba
bility, It waa said today at aoroe of
the principal banka that the lending "f
funds abroad was partioipa ed fV"

'large interior financial institutions n.s

well as l,y thoae in our own city.
There was 01100 more sharp fall in

the price of cotton, month due to heavy
ailing tor the account of the South,

where the failure of predicted froel to
materielixeor for any unfavorable weather
to put in an appearance is continually
enlarging UJcea as to the sie of the cur
rent season's crop The actual rUah of
cotton to market too oonatitutei another
iniuenee of grail fore in weakening
cotton pricee The movement or cotton
t,, market haa unqueetionably bean
quicker tics year ttiun ever Deiora known,
w.th nn inevitable oooaaquonoa upon
current quotations for the staplo The
Chicago, Burlington and Quincy Hail-ron- d

Company'! annual report for the
year ende June SO, which ap-

peared this morning, made remarkable
showing of reduction of nearly 10,000

in operating expenaoa, although the
road's Krosv car'iiii(; were but 1400,0011

greater than in 1010 The Burlington
thus for the year juai ended actually
increased its net nearly 18,000,000 and
exhibit earnings applicable to dividends

'on Ita nominon nock 1", 19 pr cent
,o against 12 pr cut latt year Thla
llluatratlon W the iultlos oontained
in tho Burlington property may have

;n good ileal to do with the decidedly
atronger undertone lately perceptible
in the shares of the Burlington'a parent
companies, ie' Oraai Northern and
Northern Pacifli The copper metal
market waa reported as being somewhat
firmer, and In general moreenoour-gln- g

outlook presented pueineaa over
tho country I'art of tlii- - is due. ns ap-

pears, the fact that low pricea every-
where, in some quarter! as low us the
actual coal ot production, are stimu-
lating oonaumption The oountry'a ex-

port trade too keeping up magnifi-
cently, foreign ahipmonl of cotton being
for the current year already largely
above those of but year, Whatever
talk there wns about the American To-

bacco Company 'a plaa of reorganisation
was largely occupied with the (Tensive
and wholly Uimeoeaaarjr remark of Mr.
McRcynolda, the "eapeoial prosecutor"
ensased by the Government in the raae,
to the effect that the plan wn only lu
to be enst upon the scrap heap But
is the Attorney-Gener- al of the United
States and not the "eapeoial prosecutor"
who will be entitled to spenk for the
Government In the and it well
understood in the financial district that
Mr. Wiokeraham haa been already in-

formally acquainted with the details
of the Tobacco plnu and has given hi
general assent thereto
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cull on the sun k Rsohanaa
at ". percent ; hlshest, '.", lowest,

IS), nil loseil at .", ier cent .Host ot Hie
at ye losn were nt :', per cent. The ite-- i

ti 114 for time money continued li.lii n, I

rules uere iiiuintaiued nt :i',',i:i', per cent
lor siny days, Hil( per cent for ninety
dais Hud four tnonths and 8l.b4 per cent
for ail oilier period I'onimerelsl paper
miis dull, with i ii..ii nn, liirnireil nt

(ptftq per cent mr utxtv to ujiieiy qoyaIterelntl nnd AM heAd. nwl.eid hllU i,,Inrludlni i for ewuirhlerere sod lOU for months rtinarle iitunes

ami
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Vfosdii'i

feature

W'eaiern

IS

IS

24',

1U4

lour alx
tier een,

for others.
Bterllnv exehtnt rates pat In developed

flrmness yesterday, the niarkei uihanciiiir
10 points to 4.13'if 4,1340 for sixlc dais
4 ailHil'u l.sarl for deiinind 4 aSIKI4i4

lines crimes were ipioieii ."..17",
iiius i ii relciianiarka,

PIUS HI phi

IS'

to

and s;o.--;
ali'i 01',

Domestic osohange on Nee Vork Hus-
ton me ultvount. ('hlcago ip, premium
Charleston liming, par: selllinr. i.inepreniliiin. Cincinnati ioc. premiuin stLouis :,c, dlaoouni New Orfean-to-
inerciiii, ."'tic illscount; banks, i premium
MlnneanoliS MM), premiurp. Monireal
SlS'e, discount to par tw. Paul 40c pre- -

I iniiiiii su.n Francisco He, premium.
I Mmiev In London Xfti per cent short

inns, per cent.; tnree inontlis lillla, h'.kiJj per is'itt Consols closed at 7s fur money
and ;k'. for the account I'nrls cablesquoted closing price of rentes nt 04 francsI', centimes Kxclipngo on London, Itiruiics in', ceniituns
count, 3H per cent

1011.

ItM

ItM

ami

Private rate of 'tits- -

Herlin eicliiiiiue on London, :n nir.rka
I0M pfgs Private rale of discount, ', ,er
cent

New Vork ( learina House statementFehanges, nn. TTO.tPS: hilanres, 07 10
debit hslance. ;s?,i07.

Commercial price of bar silver in New
tork, UKe, Silver in London closed at24.tl Mexicitn allver dollara were quoted
at 45 a lie.

We would be pleased
to send a report or
analysis of any listed
bond upon request, or
if desired we will sub-

mit lists with descrip-
tions of selected issues
yielding 4 to 5.1 5rc.

Alfred Mestre& Co
BANKERS

3? Wall Street, New York

Tin: COTTON MARKET.

Prices Advance. Out quickly lleccilc
Mien- Low NO I'roal of

The action f tii market yeaterday with j

the new low level Waa such tliut to put the
matter bluntly nine men out nt ten believe
It to lo rotten at the, ore. True, there woa ,

mi expectation of an opening advene of,
1.". points from the momentary flrmnees
of l.iveri'ool and from the fact Hint there
whs a litfltt frost in Oklahoma mid heavy
rains In some sections of Hie Kaetern licit.
Hut the early adviitn e was actually lioth
small and short lived. Froat in the remote
panhandle was of course not taken seriously
and the heavy ruins were found to tie eittier
In a section where thrtv mnke iron nmi
steel richer thin raise cotton or else in the
mountains about t'hatanoooga where they
fOay raise some moonehlne whiskey hut
v.rv little eottii.t I lie nnlnlntl ill the cr.t- -

ton Irnde Is tiint ttw aplnner will not buy"
freely until tin. price plainly mid OBmla.
takalilv rent lies dotlom. He wns fooled
into boylna montha ago when pricee were
about 4 ents n pound higher than thev
are now under the Impteasion thai he waa
i"i mg at bargain price. The aplnner.
needless lo any, Is sick of his bartfaln and
shows a natural aversion to pilttlnx hla
foot in 11 again 8iso Manchester is lie
ginnfnir to send unfavorable raporta to (lie
effect liint Hie irruve dMtlirbancea 111 fhe
Chinese empire, threatenlns s revolution,
hav e led t'i the ranoelllng ot t hlnese orders
for cloths in I tncaahlre

Moreover, it Is pointed out tlmt (lie cost
or living is stiii inch intact pricea or meat, 1

tiulter and ctits have latterly advanced
so sharplv nt Chicago ns to excite comment
in the newaoaperOi With spinners hoktlngl
aloof or im rehaalnB as little na poeelble
Until they can he roosonnlily certain tlmt
the price shall Imve reached a point whli h
promises htialnesalike stability there is 110'
outside public spociilntion for n rise, nnd
finally to cap tho climax the South eon- - '

tinues to sell hedires here inrainst the actual
cotton on scnle ncldom or never before ,

witnessed. On the rally of late Hie market
has struck a solid wall of this k 11 id of sell inn
The weather is considered generally favor-- 1

able, the crop 11 hiirh record one, nnd the
consensus is 141 It is useless to aspect any-
thing lull decline To u point where the I

spinner win no lonaer look gakahce si the
price hut will resume buying with nn

Hint lie Is hulldlnx on rock and ii"'
on nnloKaand

FiiTnrea dosed barely steadyi eatimated
sales 130,000 holes Prices were ns follows

Open- - IfljS- - .oir- - cloa- - Tver
Inf. eft e.f lift t'M.e

October 8 23 0 73 S 90 a id OS

Deceoiber 0 .la a .10 pi 0 17 ti 25
Jsnuary 20 ft 21 l.et a 114 11
March I 70 I. II tl Os u 7 0 lj
May t 4.1 ti 4.1 0 "2 p an n in
July. ft 4 u 41 ft .'41 ft .18 0 12

Futures in New Orlcnna were ns follows:
upea- - tlttjK- - tea Clot-- 'err
in" esl esc me Vloft

Oetoher 0 23 II 3" 0 21 23 ft II
teece tuner v v ti.. a -- o 01 rrr
Janonr) ft 27 ft 28 ft 00 ft 1) u

Sunt cotton herewaa unlet 1113c. ror mid
dttnx uplarids. Southerti a. ..it mnrl.ets

3, were ironenciv loner Charleston and Sa van- -
"j." on .c .a. .r.i, MS fill . WMIO VII- -
srust.'i was ,c hiaher.

Port receipts were 03 ,127 I, ales, agalnal
111.47:1 lltsl week pnd 0...70S Inst veor sinceSeptember 1, 2,371.030, gaalnal l,OSs,73S
Inst year. Export tor the day, 0,392 balea,
tnciudiii: top to ( ireai llritaln, i

in Liverpool spot notion wn. ateady at
s.Jjd. for middling upland Sale were
io.'H.i hales Ku'ures opened ateady to I

:t points advance and closed iiuiet hut ateady
2') 1 J'. points hiither Prices ns follows

17:13 (to-- - J'rer.
It to. in.. rfae.

Ortober-X- o emlier t.MS t.0l4 4 07
January-Felirunr- y isi j 07 4 P41j
mm. . u 4 .1 oj 4 (iu

t'iverpool is due to come 4 to ., down.
H. S Castles, who h is lien .1 luar from
a point two or three cents higher Ihnn theexisting level. n id yeaterday: it is still
a bear market, With world's consumption
of 13,300,000 linles. or not more (hmi 11.000 isni
Hnles we nre confronted with crop of

'anvwbere from 13,000,000 to 7,OM,000 hales
I'nder the circiiinstanis's prices h.nve goi
to ito still lower and I .1111 lellins' all mtfrienda to sell. T here are 110 ' its' or huts'
about It."

A Knll Itlver correspondent teleitrnphed
to Hick Hros. i'n. Mills stated some
months nno that whan cotton mtinharl
K'c. they could p irchnse and muke a littlemoney, and una- that they can purchasemiddling Arkansas lull inch anil t in in!
Ij under lOe. they are holding off nnd buy-- 1
In a most cautiously Their curtailment
last aiimuier madeone baleol cotton atretenover The around Hint two should have cov-lere-

nnd now with stocks in hand they
are utile 10 tiuv sue I sc.lttereil ,,ts ,.a ,0..
offered at a iirlce Inducement think the
a. iuxe ii.oi iivr iitu 11 siock aillticienifor 11 nionth or so mid is keepintr that farahead by buy in it odd lota ,pre and I be re. "

THE CHICAGO VAItliFT.
CturAoo, (let. it There was no feature to

the Local securities marKet Iradiuit
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A first mortgage 5' bond
to yield 5.45",.

Average net eatningi for

past five years nearly three?

times intereit on these bonds,

Con piny has paid div-

idends ol br, c for 1 3 years on its

outstanding Preferred slock.
Price and particulars on

application.

Knauth, Nachod & Kuhne

Bankm
15 William St., New York CHj

A Sterling Investment
Wc ire offering an iasm- - of l im

Mortgage Sinking I und Gold
Bonda secured by first Hen nn one

i i the finest. safest and best located
Hands of commercial limber

land) on the Amerktn
Continent.
The bonds rarry with ibam tpartlclps

tkst feature ithieb shutilr etae Hie in,
estor a net return ronaWerabl! in e.,e.,

of ll, e ('.":, I. 'ereal on H.r bu
CmfSfer ic'is .'ttti art iit.t on regssi,

American Financx Sr Securities Co
S Nassau Street New York

J.K.Rice. Jr.&Co. Will Sell
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rirti. ai ''rht. Intrtti on finHt

LETTERS OF CREDIT
lssn.ll a, all , hi. the 'mil av.r.

J
The activity and
strength of many

GUKB & PORCUPINE
STOCK 4

Is In striking-- cenfast
wl1 h weakncsi in n any

itajes.
full p.11 Held It a , ilell on ll u "'at

Dlrttl private win lo my
Toronto and ttonton oAVr.

iiet f.iciuiiea f.ii i n i tiling orders,

J. Thomas ReinhariEt
SS Broad St . New York 01 rrft eBfaff ''ur1

Trustee for Personal Truott

ruti Bveaae .e St.. SewTnk

MANHATTAN
'i COMPANY

113

TRVSi

ill" N. Y. House

BROAD A Y

LAWYFRS TITLE INSURANCE
& TRUST COMPANY

ALLOWS INTLRl.ST ON DEPOSITS
IIIO tlnssdWey. Hantiatlan.

las llnnlaanr Slre-- t, llroaklTn.

Guaranty Trust Co.
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I Naaaau Bireei, Sea ori,
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Capital and Surplus
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( ,V
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ibl.iiotT.ont)

Union Trust Co. of New York
to BROADWAY Filth At. V ttth st
Capital & Surplus, $8,900,000

Allows Interest on Deposits

United States
Mortgage & Trust Co.
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